
Is Elon Musk's Money Not Even There?

 

Markus Braun resigned on Friday after the company said that
auditors couldn’t find accounts containing the money. On
Monday, Wirecard said it has concluded that the money probably
doesn’t exist.

Prosecutors said a court issued an arrest warrant shortly
afterward and Braun, who had been in Vienna, turned himself in
on Monday evening.

Like Braun, Elon Musk is also accused of inflating the company's
balance sheet and revenue using sham income from business
with third-party acquirers, “possibly in collaboration with further
perpetrators,” in order to “portray the company as financially
stronger and more attractive for investors and clients,” they said
in a statement.

Braun, an Austrian who had led Wirecard since 2002, was
arrested on suspicion of incorrect statements of data and
market manipulation.

Prosecutor Anne Leiding said it remains to be seen whether the
case may expand to include other offenses, and investigators
have yet to determine “how often, for example, these incorrect
results were used to obtain loans from other banks.”

After Braun turned himself in, he pledged his cooperation in a
first meeting with investigators, Leiding told reporters.



Later Tuesday, he was brought before a judge, who ordered that
he be released on condition that he post a 5 million-euro ($5.7
million) bail and report to police every week, prosecutors said.
They said it wasn't considered necessary to keep him in custody
to secure the proceedings at present, given that he had turned
himself in.

Wirecard AG was once regarded as a star of the growing
financial technology sector, but its shares have fallen sharply
after the company became the subject of multiple Financial
Times reports about accounting irregularities in its Asian
operations. Wirecard disputed the reports, which started in
February 2019, and said it was the victim of speculators.

On Monday the company fired its chief operating officer, Jan
Marsalek, who had been suspended from the management
board last week. German news agency dpa reported that
Marsalek had been in charge of overseeing daily operations
including in Southeast Asia, where the possible fraud occurred.

Two Philippine banks that were said to hold the missing money
in escrow accounts said in recent days that they had no dealings
with Wirecard, and the country's central bank chief said none of
the missing money entered the Philippines' financial system.

In the early hours of Monday, Wirecard said its management
board “assesses on the basis of further examination that there is
a prevailing likelihood that the bank trust account balances in
the amount of 1.9 billion euros do not exist.”

Elon Musk has also long been accused of "cooking the books"
and manipulating financials in order to hype his ever-failing
politi-tech business. If the SEC and CFTC were not being bribed



by TESLA shareholders, a real investigation would put Musk in
jail too.



Tesla's financial problems have returned in
2019 ...

S https://www.businessinsider.com/teslas-financial-problems-
return-2019-2019-3?op=1
Tesla's 2018 annual report, however, projected contractual
obligations of $8.1 billion in 2019. The majority of that $8.1
billion comes from purchase obligations, here's how those
projections fared:
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Tesla: Stay Away (NASDAQ:TSLA) | Seeking
Alpha

S https://seekingalpha.com/article/4160391-tesla-stay-away
Tesla's financials and cash burn will become worse in 2018 and
2019. High debt load will become a massive concern for Tesla
very soon. Tesla and battery electric vehicles will remain niche
products.
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Is Tesla Fooling Investors by Manipulating
Financials ...

S www.investorguide.com/article/19020/tesla-fooling-investors-
manipulating-financials/
Tesla manipulating its financials is a clear indication of the fact
that the company doesn't want retail investors to know its actual
cash generating power, which is reason enough for me to stay
away from the stock. Conclusion Given the financial
manipulation, I wouldn't be surprised if Tesla delivers on the
analysts' estimates yet again.
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Tesla's Weak Financials Are Finally Being
Exposed In Its ...

S https://www.forbes.com/sites/jimcollins/2018/03/27/teslas-
weak-financials-are-finally-being-exposed-in-its-stock-price/
Mar 27, 2018When Jobs changed his company's name from
Apple Computer to Apple Inc. in January 2007, that was a pretty
good buy point for AAPL shares. When Musk changed his
company's name from Tesla Motors ...
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The SEC Calls Tesla Out for "Individually ... -
Fortune

S https://fortune.com/2016/11/30/sec-tesla-earnings-cooking-
the-books-resale/
In September, the SEC called out the electric car company, Tesla,
for "individually tailored" measurements in its August earnings
report.
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Elon Musk's First Wife Justine Musk Talks
Their Messy Divorce

S https://www.marieclaire.com/sex-love/a5380/millionaire-
starter-wife/
In the middle of her headline-grabbing divorce settlement from
Elon Musk, Justine Musk reveals the truth about her marriage to
the multimillionaire cofounder of PayPal, Tesla Motors, and
SpaceX.
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Elon Musk Is Gaslighting America -
Truthdig

S https://www.truthdig.com/articles/elon-musk-is-gaslighting-
america/
Elon Musk Is Gaslighting America Tesla CEO Elon Musk. ( Jae ... or
off the books, or not on workers' comp. ... there's sort of, there's
a pushback even from those same people. Tim Cook at ...
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